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JUMP IN STERLING
LIFTS GRAIN AGAIN

Wheat, Corn and Oats Touch
Highest Points of the

Season.

Chicago. Dec. 13..Buoyancy in

wheat to-day appeared to be chiefly re-

laoed to a notable uscent of sterling e.\^change.All deliveries of wheat eclipsed
piriiuud infill iliac
hon. The finish wan unsettled at 1
to 2%e net gain, with Mav <1.2314 to
<1.33Va and July <1.14^1 tu <l.HrS.
<'orn gained 7»c to ITic and oats H to,

T»c. Provisions ended from 5c decline to
a rise of 7c.
The Jump in sterling was so unusual

that although wheat at Liverpool was

in some cases quoted a full penny lower
the actual value of the cereal across the
Atlantic as figured here was 2c a

bushel higher. Hulls contended that the
upward course of sterling was an indicationof «i return to normalcy, and
were disposed also to regard a rise in
Argentine wheat quotations as being
largely duo to a betterment In rates of
exchange. It was conceded, however,
that unfavorable weather for the Argentineharvest was likewise partly responsible.,

Speculative purchasing of wheat, oil

a broader scale than usual of late, was

ascribed partly to a review by a leading
trade authority dwelling on shortage, of
world production bt wheat, compared
with last year. Most sellers were holdersIn a position to realize profits. Forecastsof snuw or rain for the entire
domestic grain belt failed to have any
decided bearish effect.

.j -J- I
corn anu oais. no »»«.->» .....,

touched new top prices for the season

Ttural offerings lacked volume, oats and
Corn being reported in demand for livestockfeeding on farms.

In provisions buying by shorts virtuallyoffset the bearish influence of
lower hog values here and a break in

lard at Liverpool.
CHICAGO 1*KICKS.

W1I11AT.Prcv
Open. High. I.ovv, Close. Clou*.

December . ...122% I .41 > 122% 1J1% 1--%
May 121% 124% 121% 123% 121%
July U2% 115 112 114H 112',4
COItN

December .... 75 71% 72% 73% 72%
May 71% 7::% 71% 75% 71%
July 71% 75% 71% 72% 71%
OATS.

December .... 4." 45% 44% 45% 45%
May 45% 4'i% 45% 411% 45%
July 41% 42% 41% 42% 41%
RYE.

i%fember S9 oo% Sfl 90% 88%
May Wl% 115 1»1% 1»2% 90%
LARD.

January 9.07 1 0.17 9 05 1 0.15 10.10
May 10.27 10.45 10.25 10.42 10.55

NKW YORK PRICKS.
H'HKAT.No. 1 Northern spring, $1.19%;

No. 2 red and No. 2 hard. $1.59%: No. 1
Manitoba. $1.54%. No. 2 mixed durum, $1.25
c. 1 f. track New York.

> CORN.No. 2 yellow and No. 2 white,
i 9214c. No. 2 mixed, 92%c. c. I. f. New York.

OATS.No. 2 white, 57e.; No. 5 w hite, 50c.;
< No. I white. 54%c.: fkney clipped white,

5d%a57%o.; ordinary clipped white, 5P'.a

J r>5%e., all elevator.
KYK.Market firm. No. 2 Western. $1.00

t o- h and $1.04%, c. I. f. New York export.
'

» ,5,Kv~ M°.rk''t dull. Malting, 82a84c.

I BI CKWHFVr.Maiket .lull American,
$2.10: Canadian. $1.0.7, nominal per I<K> lbs.
HAY.Market steady. No. I, *25a20; No.'

2, $23a25. No. :i, $21a23; shipping, $18u20
per ton.
STRAW.Market quiet. No. 1 rye. $23a24

per ton.
INTERIOR rtKC'EIPTS.

Wheat. Corn. Oat*
k Yesterdav I.MO.nno 1 ,4*si,000 827,ts>'t

l.ast week 1.471,0#M> 1.223,000 724,000
» Lut year 873,000 2,241,000 000,000

SEAltOAUD ( I.EAR.W'K.s.
Flour. Wheat. Corn.

, Yesterdat « ,<»* 374,000 :.ti,0<i0
I I,ant Week 21,000 W87.OO0 80.000
> East year 23,tiOtl 0*1,<**0 18,000

GERMAN BANK STATEMENT.
BERLIN, I "er. 13 .The statement of the

t Imperial Hank of Germany at ot December
» 7 allows the following changes:

Marks.
" Total coin anil bullion Ine 274,000
; Gold dee 1,000
, Treasury and loan association
, notes G1 ,31 1,180.000
, No'es of other hanks ine O.Ofn.OOO
i Dills of exchange and check Inc. 34.231.137.00ft
t Discount and treasury bills Inc. .34.4*14.080,000

Advance,, In" 30.230.04'..000
« Investments dee 13,738,000

Oth'-r astets Ine 10.837.400.000
' Notes in lrrul.u ion Ine 02.SOg.17*1.000' Deposits ln<- 1«,33»,328.00tl
, Other liabilities ine 1,027,7*7.000

Total gold holding 1,004,847,000
NEW YDItK CITY BONDS.

Yield
Bid. Ask. Ab'*.

" Inter. 4%s, I>ee., 1071 IW, 107 4.17
" In'er. 4%s, July, 1087 108 100% 4.1 <

J Inter. 4%s. June, 1083 108 108% 4.17
Inter. 4%s, Mar.. 1083 103% in*i%j 4 17
Inter. 4%s, Nov., 10.77 1<BN 10*1% 4.17
Inter. 4%s, May, 1037 103% 108% 4.17
inter. 4>*s. April. 1072 101% 102% 4.13

1 Inter. 4%s. April, 10*1*1 101% 102 4.14
' Inter. 4>«s. Mar.. 11*84 101% 102 4.14
| tlnter. 4%s, Mar.. 1082 101% 102 4 14
, tlnter. 4%s, Kept., 1080 101% 102 4.13
4 Inter. 4',s, Ma r., 10*10, op. 30.1fMk\ 101 4.12

Inter. 4s, May. 1030 00% 100 4 U0
inter. 4m. Nov.. ih.>« 99*4 i'*» tm

Inter. 4->. May. 1937 994 100
Registered Is, Nov., 1956.... 9S\ 99% 4.0S
Registered 4s, Nov., 1 933.... 98% 99* 4.03

» Registered 4a. Nov., I93G-... 98 99'j 4.04
. Inter. 6T4s, No, . 1954 894 i»l 4.04
* Cbopon 34s. May. 1934 894 91 4.n4
* tKeg. 3'is, Nov., 1959-53 inc. 89 9014 4.03

Reg. 3'<S«. Nov., 1940-50 Inc.. 4.30 4.05 ....

, Reg. slid coup, teerlal) 4'js,
. July. 1923-33 tnc 4.30 4.10 ....

* Reg. and coup (aerial) 4V4».
June, 1923-30 Inc 4.30 4.05 ....

' Reg. and coup, (serial) 4,,ie,
' April, 1923-31 In- 4 30 4.05 ....

, tNot listed on N<-w York Stock Exchange
PI'HI.IC t'TII.ITIBS.

c»)rt>. High. Low. Rid. Ask.
81* Cities Service..17714 172 l7t 177
7HM C S pf 08 07', 07% N'i

* 1til7 C S bankers... 1* 17', 17*4 I*1*
17300 C H <leh l>.... 92Vi *9'i 90 92

Bid. Ask.) bid. Ask.
Adr Pi I. 21 24 El R A S pf 98 100
do pf.... 93 90 Fed LIT. 44 4T

Am L A T. 137 140 do pf 71 71
do pf.... 97 100 Idas S 0H P 00 76

Ant C. A 11170 1*1 Has A E 7* 03 79
* do pf.... 44 45 Leh PAL. 1714 1844
* Am PAL.132 136 [Met Edl pf 93 97%
Am PC.. .. 10 (Nat Power. 38 394
do pf.. 32 33 do pf.... 784 80

Appalach P 25 27 INew N A 11 59 62
» Ark LAP. 24 27 N States P 97 100
* Car PRAL. 35 .. do pf.... 12 95
' C S Elec.. 9 11 |Okla C.4E P 90 93

do pf.... 70 74 I'sc OAK p 884 8»4
Col pnw.. 20 22 Hep II L.. 14 17
do pf.... 90 95 I do pf.... 42 45

C P It A L 27 30 IS I'll Edl.104 108
do pf 65 o» do pf 120 124

' Ran * Beth |8td O A E. IS 20
GE 7% p 24 26 | ilo |.f 18 50

Hen G * E |T»I B 7* p 89 93
, L 6"i pf 87 PI lUn L * R. 70 73

r.mp r-E pf 72 78 | do lat pf. 77 80

Kmp GAR I West HOW 42 44
8% pf 89 94 do II* pf. IK) 93

MIN{'KM,.\ VKOt'S »TO< KM,
Hid. A.«k.| Hid. Aik.

Amal Lth 15 18 lllerc P 6f> l«0
ilo pf r.0 .54 do pf 102 1031%

Am Piano. 73 .. |I,V('I Coal. 79 82
Am T im 1' <>2 <t jMcCall Crp 40 33

» do pf.. 98 1"2 do lat pf.120 125
A Ij T N J 83 80 (Nat Caak.'t 73 85

* Am T pf. St'i 4 Nat Paper A
,

* Atl It C.. 5* 63 Typ* pf.. 98 102
, Rah A Wlt.137 140 Nat Ire At' 8 12
a liar Hroa A I do l»t pf. 58 65

H lat |»f. 98 1"0 ilo 2d pf. 33 38
* Illlfa K W 30 38 Nat I.lc pf 80 85
" do pf..., AO 03 N .1 Zlnr.. 189 171

Rortlena ..113 1 M'A|Nllea-H P.. 52 54
do pr....IOI 103 do pf Oh 95

. Ituiyrui .I I 15 Nor Pec H. 93 97
> Carb l<tnrl 1 4 jpenn C'AC. 51 55

do 1<t i>f HI 20 11Tic Ip* D.. 185 185
* do 2 pf. 5 10 It H Powll.122
* Celluloid .102 105 do pf 98 100
' do pf... .115 118 IPyren- .... 10 11

I hllda 115 118 Saf I MAI,. 81 88

, <fc> pf II* 110 IKrovll MIc I4rt 150
«"|iy Invrat «7 7» Hlnilt* llrti l»7 I'm
Clin CI.... .in tHlnn^r Mft.lll 11*
Ifnngol nw 70 75 |T Htnrrrlt. 7'» an

' fell* Arms I'M do pf... I»v nr.!
, crtH-hT W on v T M nw.l«2 107
. r»MW CI, t»7 ion Vn Rwy... n .75
. linn! HInr|. 1.5 25 rt.1 pf (H> JO]
« F dalloii C 57 01 TAT Mfg 50 52

f IIKM If 51, MTOf KM.
Mid. Ank.[ Rid. Auk.

* Am Cyan.. 71 77 !Gr****lll ..105 107
do pf.... 14 « tk'y Hoivay. <0 50

v By Prod. . 62 07 |M»r«k pf.. 71 75
ra»«ln Co. n» id IMerrlmao.. an ni
Mow rh. 170 1*1 IMnlford Co 32 58
L'U V t-'h p 12 15 J

£

1NDI bTKIALX
Net S

Sales, )tl|h. Low. Last. Ghge.H*«i Acme Coal ..f :,8 :>t> r.7 .I
/ KM) Aluminum pf.-KCW 1024 1024 + 42(tn Amu Leather. MS MS MS +

L<«t Amer-Haw S S l«S lt>>a lt>H + 4
list Borden Co ...111 114 114

1300 Br-.\m Tob c p 204 204 20?, + S /init Bklyn C KB.. »S 84 84 /INKi Buddy Huds .. IS IS IS + A/IISSI Camp Soup pr.iovs 108S 100 + 4211*1 Cash store*. IIS 0 94 + 4
lit Celluloid pf ,.1(*» 1(10 109 +

.".(st Cent Ter Sun- 1'* I'* l1, - 4H*si Clialm Mot ctf 1 1 1
itto cm nipple a. :i't 3 a1, +
list Cleveland Auto 211 30 30 4- 433Tt*( cont Motors.. Il», KtS 114 +S
'.khi Cuba Loni Sug tis ('>?» 04

tilist Intrant Motor. 71 (194 704 + 14(2100 Hurant M Ind 18 lrt-S 174 +1%li**> Fed Teleg 04 tf7, OS ..

20O Fifth Av Bus. 84 S HI, + 47u CI1 Saf Ilasor.2.V. 252 2.35 4-2
HO Goodyear Tire. 1«4 1(>4 104 .1
list (it W Sug pf.1084 I08S 108S + %1(*) 1 lamia 74. pf.,1024 1024 1024 ..

2(si Hayes Wheel.. 384 384 384Hit) lleyden Client. 2 2 2.4l(*t Hudson Co pf. 14', 14', 1. \J(*t Hudson & Man 8% 8t, St- . 142(1(1 Hud & Mail pf 3.7 3.7 35 .7
H*( Imp Tog tit B 17 17 17 +4It*! Inter ltuhher. 4*, IS IS . 42i**i JonesAL Stl pf.1084 10s 1084 ..

1- MCN&L. new tin i!-\, iiS ..

1«"> l.upton 'A' w I 22'.i 22'3 22>* +
Son May 1> 8 w !. til)1* H8H 08N V»B2on Mercer Motors 3\ lit,

4tM*J #M'cer Mot vto 27, 2% Si
Mcsabl Iron... 12H 1274 12', '»
Nash Mot wi. 70', til1, 07'i +1',

Too N Mot pf wl. .101 99', 10J 1
100 Nat Leatlr new 7\ "% 51

1800 New Kirt I'ub 115, II 11 >, N
1100 Oselda Corp.. 10 !>',
tioo Pe. rloss Motor 89vu 08 Host +U»4
li*> 1'heHoatery pf.100 PX) loo

"

..

1200 Philip Morris. 18N 18', 1x14 ..

1100 Prima Radio.. If", 1A 1A A
2800 Radio UN US4 3V, ..

3000 Radio pf U 211 U + A
100 Roo Motors... 137, IWt 13V, ..

30(1 Repetti Candy. 2 2 2 . 74
100 Sa oe 11ay P&Pt 80 80 80 .20
loo Sehulte Stores 39 Ml 7.9 .

".(**1 South CAlront 33 30 32 .1
MJO Stand Copra.. 3', 314 374
100 Stand Motors. 274 2% 274 + H
100 Stutz Motor... It:'. ltl'i 1(17, . 5^
3<H Technicolor .. 14 13 13 .2
100 Tech Products 5% 5% 53# ..

50o Toh Prod Exp. 5 3 .r» .Hi
7" Todd Shipyd*.. 55 5", 55 . H

50O Union Carbide. 62U tUH 02'4 +3%
33110 TTn Itvfn il Cnn MA r»L i'iU U
UK) U it Idstrlbut. 3:( 33 33
1110 Un H C (Fdrs) 4% 4% ..

1400 U S L( & Heat 1% 1%
11V) Un Lf Tob pf.104 104 104 + %
300 IVaytte Coal... 3% 3% 3% ..

4700 W Knd Chernt 3-" ."0 50 .5
1<K» \V Davles "A" 3t?% 3014 3«% .Hi
1(H) Willys C 1st pf 10 10 10 + %

CON
Sales. High. Low. Last. S

SO Adutns Kxpress 08% 0 % 01%
!H) AJax Rubber 13% 13% 13% *

1)70 Allied Chem A' Dye.. 78% 78% 78%
330 Allls-Cltalniers 44 44 44
50 Ame r Agrl Chemical. 33% 33 33

31)0 Amu Boscli Magneto 3014 3(1% 30'*
573 American can 7 74 74-4
375 Am Car & Foundry.. 188% 1 Mi% 187A*
300 Am Drug Syndicate.. 0% 07k 0%
50 Am Hide & I.eatu pf 01% (11% 01%

440 American Ice Ill 110 11014
330 Ate. Imama.tonal.... 30 30% 3;)%
75 American La France 11% 11% 11%
50 American Linseed... 31% 30% 30%

1473 Am Locomotive 134% 13.3% 133%
30 American Metals.... 30 50 60
130 Am Safety Razor.... 7% 7% 7%
380 Am Snip & Com 20% 30% 30%
100 Am Smelt & Refining 53% 35% 35%
HO Am Steel Foundries. 38% 38% 38%
17o Am Sugar Refining.. 70% 70% 76%
740 Am Sumat Tobacco.. 30% 20% 38%
50 American Tobacco... 155% 155% 156%
123 American Woolen'. >.. S'7 » !ti |in4
I"»0 Am Water Works.*.. 281 \ 28'4 2BI4
4-Ml Anaconila Copper. ... 4fn,^ 48% 48%
3H0 Associated 1> Goods. i'.H <13', (t.V,
340 Atl Gulf & W Indies. 23 24*. 23
380 Austin N Co c & :>f 3Pi 31H 31'i

4417 Baldwin Locomotive. 128% 123% 127-'>
12S»0 Baltimore A Ohio 42", 4214 427i
200 Barnadall Corpn A.. 33% 33% 33'.,

13S0 Beechnut Packing S3 32!, 32',
403 Bethlehem Sleel I)... tWI',4 037* 03
330 llklyn Itapld Transit 18% 13% 13%
123 llklyn Un Gaa RT eta 13 13 13
30 Brown Huoe Co 301, 38*4 38%

483 Mrunswlck Term B.. 4314 42% 42\
100 California Packing.. 81% 8114 8114
310 California Petroleum 37% 37 37
1370 < allahan Zinc Lead. 81, 814 8*
300 entral I.enther Co.. 34% 34"t 34'-,
10 C. ntral Leather pf.. 70% 70% 70',

130 rru de Pasco Cop. 4344 44'., 44",
loso Chandler Motor ti4% 83% 04%

73 Chh ngo Crt West pf 14*, 0% 14*4
270 Chicago Mil A St 1*. 23>, 23 23'4
|4(t Chicago M A St I' pf 37*4 33% 334,
330 Chi a- Northwestern. 82', 82', 82'.,
310 Chicago I'neti Tool.. Kl% 8234 Kt'i
413 t hlcugo ^ Alton By. 2 2 2
280 Chicago 4- Knst HI.. 28 27% 27*,
454*i Hock Island <4 Pan.. 3.3% 33 33
07.3 Chile Copper 27'4 27% 27'4
100 C'hlno Copper 24', 24V4 24%
596 Cluett, IVahody 06% 83 83%

BOSTON. 1

MINING.
Sales. Open. Vigil. Low. Last.

40 Ahmeek 37 37 37 37
4350 Alaska 23 30 23 30

3.1 Anaconda .... 48% 4834 48% 48%
510 Arcadian 2*4 3 2% 3

:i.> Ariz Com «*3 « <2 4 a

20HtiiKhani 17*i '"*4 1'** 1"U
35 Cal Arl7. 34* 34* 34* 34*

1 Cal llucla 280 280 280 280
215 Curson 7 ' 8% 874

.",0 Cop Itnt.ee. .. 36* 36* 35* S3*
235 franklin .. . 1* 1W J'-4 1J4

1380 Island Creek .110* 110* 109* 10»*
7 lalo Itoyale... 22 22 22 22

470 1 .ake Copper. 3 .3 2* 2*
100 Maes Cons.... 2 2* 2 -*
20 M'flower O C. 2* 2«i 2* 2*
17 Mohawk 57 57 56 SO

100 New Irlrla.. lo 10 10 10
55 Nlplssln* .. 574 tl 5% »!

225 North Uutte.. (>* 0* 9* 9*
325 Old Dominion. 17 17 17 17

1.3 < ann-ola 28 28 27* 27*4
565 l'ond Creek .. 21* 22* 21* 22*
165 Seneca 5* 8* 7* 7*
loo South Lake... 50 50 50 nO
25 Sup Copper. .. 3* 3* '>% 3'«

210 Sup * Uos IK, 174 l"i ]"*
1425 Trinltv 1* 1* 1* 14
560 Tuolumne 47 47 !. 4i 47
25 U 8 Smelters. 17* 4,* 4. 47*
2VI Utah Apex .. 2* 2* 274 274
250 Ciah Cons....- I'4 1* 1* J*
50 Ctah Metals.. 00 90 00 #0
33 Wolverine ... i'i >'* "»

RAILROADS.

^ iC BI ut pf.mH 12* .IV" taVJ'j
IS2 ».« BI M Pf..10B* 1W* >«V4 102H,,
SI SSIS""^..^ «§,! "fli1.1 Kant Mm.... 21V4 » --

(
10 Keel M«M e«lj 3* J* 55.- ?2i- f
27 K Mill «dj 'B' O'.j .>9Vi ;[J« |jSV4
270 K M Tr Otfi.. 37 ..» 37 .17 '

33 Malnr Central ** * **. " J70 N Y. Ml A I' 21 7« 2214 2I* .J
miscellaneous.

2300 Amn oil 3 3 *
114«Intl Atnoskea* 'Ji, 1'f,» 'J;',, ,-,J12"> Amn Pnu pf W ' * ,1^*H Am S.ocer pf.107 0. MB* 100 ,

"to Amn Wooi'pf.lll 111* 1"

SSSTfrlfTiS:: JSl k k jJMi'^n.iWm;f|130 Elrtnr »' s
nw 10

7-o I-?.rymr"'i"*
,;r..,nf1eld ... 1?% "|*\*\*33 Intl Cement .. 3T»* J;* * 25

to Intl Col M pf 12 .2;
100 Intl I'roile .. 1H I' '
rm Intl Prod l»f.. OS w* a*» (lS

NEW YORK ATATE Wl!tl»
Yield

Bid. A»k. Ab't.
tf'anal Imp HI*!'. *"3. Be.
Jan. and Ma-eh. 11*72-30.. 4.11 8.W ...»

tt'anal Imp.t'lrh Imp He.
Jnn and Mirfh, 1M1-40.. 4.15 £.95

fC'anal Imp Hl*h lrrD
Jnr. and Mirrli, 1041-71.. 4.U 3.95

Canp>! Imp. 4H«. Jtn., 1964* a 111 114 3.96
Hlr' Imp 4Vi«. Sept., 114 a.Bii t

Oar.al Imp. 4'{a. Jan.. 196.V 107'* 19!)i* 3.71 ,
771*1. Imp 4'ia, Mar.. IPO") 10714 109V* 8.71 jr
Pargr O. T. 4V*a, Jan.. 1945 1 04 ,
High Imp 4a, Mar., 1967.. 102V* 104'* 3.77 r

High. Imp. 4a. Mar. 1962... 102V* 104'* 8.7T r

High. Imp. 4a. M ir , 1961.. .102V* 104'* 3 77 r
High Imp. 4a. Mar., I960..,102V* 104* 3.71 ,
High. Imp 4a. Krpt.. 1959.. 102'* 1'HV* 3.77 ,

Hlgl. imp. 4a. Mar., 1959. 102'* 104'* 3.77 r
( anal Imp. 4a, Jan.. 1967. 102'* 104'* 3 77 V
ranal Imp 4a. Jan., 1962 !'«'* 104V* 3.77 r

Canal Imp la, July. 11411.. 102V* 101V* 3.77 r
(anal Imp 4». Tan., 1961... 103V* 104V* 3.77 ,

Canal Imp 4a. July, I960. 102V* 104'* 3.77 .

tBarge C. T. 4a, Jan.. 11)46 101V* 10". 3.73 J
Bag- C T 4a. Jan, 1942 .101V* 104 3 73 I
fjfol llatcnl on N*w York'Stock Exchange.!
.JOINT -TIN K l-IND ItANK BONITfl.

Yield /
tlld. Aak. Ab't.

fCMraro Joint Stork I.anrl , 1

Ilk r.'Va Nov., 1931. op 811031* 106'* 4.140 J
fjnlnt Htork l>an<l flank 3a, 1 1
May. 1939. op 24 00'* 100'* B.00

tJflii' Mmk Land Hank 3a, ij
Nov., 1933. op. 23 99'* 100V* 6.00
tNol listed on Now York Stock Etching*. j

1 D

THE NE^

NEW YORK C
WEDNESDAY. E

Net ]
ales High. Low. Laet. Clige

Ooo w C let pf cod to 714 > > 4 3
COO Wlntbe^I A'. 11 1014 1014 . %

STANDARD OII.S.
3100 AiikIo-Amor. .. 18% 18% 18% 1,
1400 Atlantic l^oboa 8% tt 0 . 1*
133 Buckeye P L.. 88 88 88 . 14
35 Crescent 1' 1,.. -40 45% 45% + %|
AO Cutnberld P E.170 165 170 -

10 Eureka P L...100 100 100
30 Gal Signal Oil. .Ml 58% 58% 4- %
10 Illinois ! 1 10314 163% 163% .3%

245 Imp Oil (Can).114* 114 114 +1
14.1 Indiana P L... 91 90* 91 -f *!

2300 Inter Petrol... 21* 21* 21*
7.1 Magnolia Pete.249* 24-4 249* -HI1,*

1200 Natl Transit.. 28* 27* 28'* +4*
20 N Y Transit.. .132 131 131 .1
30 ITalrte O & 0.624 620 620
40 Prairie P la.. .317 313 313 .2
20 So Penn Oil...168 166 106 .1
.-6) Southern P L.. 106 104106 +1

1300 S O Cat n w 1. 58* 58 58 *
530*1 S O Indiana. .1114 116* 11674 *
4<0 S O Kan w 1.. 42* 42* 42* ..

2<H| SOKB rta n wl 42* 42* 42*
4O0 S O Ky ex d. ..181* 120* 120* .1

0500 S O N J n w i 40* 59* 39* ..

341*1 S O N Y (new) 47* 47 47 *
POO Vac Oil w 1... 41* 41 11

INDEP&NDKXT OILS.
1000 Allied Oil newt 6 6 0 .3
19000 Boone Oil 1 3 3 3
500 Boat-Wyom. ..T 08 98 98 +6

2200 Carlb Svnd.... 4s* 4* 4* 4" *
443 Clt Service 180 172 172
OKI fit Service pf. 67* (17* 67* + *
700 Clt Serv U ct. 177a 17* 17* ..

200 Creole Synd... 2 2 2 4- *
71**1 Knglneers Pett 17 17 17
100 Kqutty pf 14* 14* 14* ..

I8POO Federal Otl... t 75 70 70 .2
300 Kensland Oil.. 1274 13* 12* -+ *
200 C.iUlland Oil... 3 3 3
400 (ilenrock Oil... 1* 1A 1A ..

1200 I nil f OH (Pa) 53 52* 52* . *
13000 Hudson Oll...t 11 10 10 .1
4"00 Key Ranger, .f 27 27 87
2O0 Kirby Petrol... 3* 3 3* -f *
600 Latin Am O.t 59 59 59

1300 Living Pet.. .flOO 98 100
300 LowrY Oil 1* 1* 174 *
5400 Lyons Pet...| 68 64 08 +2
370O Mam Oil A 43* 42* 42* *
2"0 Margay Oil... 1* 1* 1* . *
17'*) Marl OH Mix. 4* 4 4* ..

7(8) Merrltt OIL... 7 (174 0* '4
5600 Mexico OIL... 1* ' 1A + A
10(*l Midwest Tex.t 13 13 13 .tl

'.' Ml Milt a In Prod.. 17% 17"t 17% %
3900 Mutual Oil .... 11% llVi 11% .

SIM) N«w ling F O. 52 5014 50% .1%
.'ICO N Me* Land.. 2% 2% 2% ..

7(10 N Y Oil 20 18 111 +2
200 Okla Nat Gas. 22% 22% 22%
1700 Omar O * G t 98 IK) 98 +3
1200 TVnnok Oil 9% 9% 9% + %
40O Salt Crk Prod. 20% 20% 20% + %

1300 Sapulpa Ret.. 3% 3 3H ..

900 Savoy Oil 3 3 3
800 Seabd O A G-. 2% 2% 2'-. ..

112(H) ill nuns Pet 14 13% 13% %|
1400 shell Union... 12% 12% 12% ..

SOL1DATEP S
ales. High. Low. Last.

4On Cora-Cola 77% 70% 77%
; 0(1 Col Fuel A Iron 23% 23% 23%

(180 Col Gas A Elec 103% 102% 102%
90 Computing A Tab... 72% 72% 72%
50 Conley Tin Foil 10% 10% 1(1%

010 Consolidated (la- 122% 121% 122%
373 Consolidated Textile. 12% 12% 12%
300 Continental Can 112% 110 112%
2120 Corn Products lief. .133% 130% 130%
328 Cosden Co 30 48% 30

211110 Crucible Steel 08% 07% 08
I'M) Cuban Amor Sugar.. 2.7% 23% 23%
110 Cuba Cane Sugar 14% 14% 14%
373 Cuba Cane Sugar pf. 41 39% 41
410 Davison Chemical... 31% 30% 31%
3.70 Del, Lack & West... 133% 132% 133%
370 1 >u Pone de Nem....l33% 133 153
SO Ea-tman Kodak 83 83 8.7
370 E!e<: Storage Bat 37% 57% 37%
520 Klkhorn Coal Corp.. 23% 20% 23%
330 Endleott-Johnson 88% 87% 88%

22? £'rle >st 1574 15U 15%
'in £1a ous_p'Hycrs"''-- 95% 93% 94%
51® *"*»her Body 2004, 192 197

Freeport-Texas fs-ii iru to v.
8380 General Asphalt 4(IV, 4314 441*
'J-1 General Klaetrlc 182% 182% 182V
940 (lenera 1 Motors 14 13% 14
28.". Goodrich IB F> Co 35% 34% 34%
150 Oranby Consolidated. 25% 2r.iA "5u
80 Gray pavl- 12%

Great Northern pf... 82 »6v 81%
193 Gt N Ct for ore p.. 31% 31 iiv

11.30 Gulf States Steel.... 78% 701/, 7s
12.30 Houston Oil 72 70V. 70%
1BI0 Hupp Motor Car.... 20 J.w
430 Hydraulic Steel 4% 414 41/
840 Hudson Motor 2d'i 25% 28
50 Illinois Central 1"7% 10714 107%
110 Inspiration Copper... 33% 33% 33%
150 Interboro Consol i,14
100 'nterboro rrg pf.... % iy4 J
290 Internat Combustion. 2525% 25%
1220 Internat Harvester... 87V 88 88%

70 Internat Mer Marine 12%. ~12\ 1"%
350 Internat Mer Mar pf 52% 5114 5114
375 Internat "Nickel.... .. 1414 14 14
370 Interna- Paper .-,4% 33% 54%
ISO Iron Products Corp. 43% 4314 431.
275 Island Oil & Tr % % %
50 Jewel Tea 20% 20% *>0H
780 Kavser 45% 44', 44%
10SO Kelly Snrlny Tiro... 45''. 44% 4474

IT- 8*
OUT OF TO

1®" Open. Hlei;. How. Last.
.' 0 J T Connor.. 2774 2774 277', 2774
42 Llbby 8% tl% ,1% ",1%
8 Loews 10% 10% 10% 1074

25 Mass C.as 89% 89% 89 89
23 M«w< Ga* pf 71 71% 71 7!
55 Mergenthaler 17" 178% 175 17.".
15 Mill Kiv row 27% 27'- 27% -7%

205 Natl Leather. 7% 7,', 7% 7*i
25 New Kng Tell 18 118 118 118

lOOaOrpheum >*.. 19 IP 19 19
10 Pullman 130 130 180 130

*.M) Slm« Mag ... 1 1 1 1
19 Swift 100% 100% 100% 100%
10 Swift Intl ... 19 19 19 19

100 Torrlngton ... 44% 44% 44% 41%
21 Unl Drug 1 pf 48 49 48 48%
52 Unl Fruit 1.17 MS 137 157

4385 Unl Shoe 44% 44% 43% 43%
175 Unl Shoe pf... 27 27 27 27
000 Ventura 20 20% 20 20%
180 Waldorf 33% 34 33% 33%
20 Waltham 4 4 3% 3%
20 Waltham pf... 14 II 14 14
305 Walworth II 11% 11 11%
590 Warren Pros.. 27% 29% 27% 29%
20 Warren 11 I pf 30 30 30 30
10 Warren II 2 pf 38 38 38 58
10 W K Tlllotaon 7% 7% 7% 7%

BONDS.

$.3000 A C! W 3a 50% 50% 50 50%
1000 Kast Maes 5a. 70 70 70 7<>
2INIO llood Hub 7». 98% 98% 98% 98%
2000 Ml-a lUver 5a. 92 92 92 92
MS*) N Eng Tel 5«. 97% 97% 97% 97%

BIOOO Warren 7%a.. 100 107% 100 1071«
looo Wcatcrn Tel 5a 90% 90% 90% 90%

CURB.
Bid. Aak.j Bid. Ask.

Mnha .... 5 8 lOadadrn ..00 90
(1 H Can.. T 0 tloma .... 2 .1
lohemla.. (17 8ft I,a Bone.. 1." 2ft
Ion * Ely. ul .">4 (Majestic ..3 7
3os « Mon. 4 .1 Mutual D.. 27 28
^alaveran.. 3'% 3V Nlxon .... 2 4
"hl*f Cons. ft r«S Oneco .... 20 2.7
"onn C new 3S 3%l Seven Met.. 2 ft
7ryn new.. IA I'.'Texana .... 4 ft
>nblgh ..4 « it? V Ext.. 2H14 27
Caglc & BB 2 3 Yukon Bft 8.7
3ur Croen. 28 29 |

DETROIT.
Sales Open. High. Low. East.

40 Am L * Tr. .137 138 137 138
1 no Charcoal Ir... 1% 174 I", 1",
a*) Columbia Mot 2S 2V» 2S 2\

.'«*> Columbia Sug OS OH 044 814
lHftftn Cont Motor... I IB. II'4 1074 11".

10(1 1'el Edison. ..110 llO 110 111)
lrt.7 Edmunds A J. 27 27 27 27
177 Motor lYod... 10O KM 100 nr.
'.(Ml Packard 19S MS 1914 19'«
.(St Packard pf... 02<4 !>2'4 9214 92',
mo I'nlgp 2«'4 2(144 2844 21114
10f» I'arke Davis. .13.7 13ft 13.7 13.7
9ftO neo 14 14 14 14
'.7.7 "imken Axle. 9% OS OS OS
14 Tlmken A pf. OO 1*1 90 90

MISCELLANEA
NEW YORK RANK STOCKS.

Hid.Ask | Bld.Ank.
Imerlra 214 2l8|F!r*t Nat... 121ft 1230
im Exch 290 2B« Oarfl-ld Nat. 23.7
lattery 13.7 l«|(lolham 180 187
lowrry « ».>

Iryunt 1'ark. 150 18*1 Harrlman ....37.' 357
I'way Onl 14.7|IIanov*r <W0 tl*7
Iron* Horo...l23 ...llrvln* M7 244
Iron* Nat....15# .. .1 Industrial .IP" 203
lutcli A D... 130 UOMmp A Trad. 003 ...

on Merc 210 ^Manhat' Co....142 148
"haso 333 333 Mcch A M 40* 413
hill A I' 237 2«4.Mutual 700 ..

liclaea Bx.,.103 110 Sat American. .. 130
Ihomlcal 33"' ">4#(New Neth 123 130
Itv 3M 342'Pacific 300 ...

oal A Iron. 213 2231 Park 130 433
olnmbla ....223 Public 970 343
'ommeroe ...300 303'Sonhoard ....333 ...

om'weulth .213 ,..| Standard 2HO 30O
onttnentel ..130 140l«'ato 340 ...

orn Kxch. ...43" 443'23d Ward 230 ...

osmnpolltan. 93 ..lUnlted States,182 ...

last nivtf. 173 ...|Wa*!i Ufa 200 ...

cifth Ave... |os6 . ,.|Vorkvllle 490 ...

'Ifih Nat 19.7 207i
TOBACCO STOCKS.
Bid. Aak.l Hid. Ask.

Ini Cl*ar 72 7.7|MrA A K pf. 09 |ir>
do pf.>... PO 93 Men*el Co... 30 .7.7

tin M A K 93 10311' It A T.... 70 SO
tm T err 144 14* do scrip... *3
i W Helme. 170 isoisclmlte .37 81
do pf 11.7 117|Vnlv l.saf. .. 113 113
ft 7'oung. 07 102 do pf 102 104
do pf 97 1031U H Tob 33 30
IcA A F ..128 129| do pf 1!« lid

431
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Net
Sales. Until. Ln*. East. Cligv. !

1000 8 Stales Con.t 20 20 20 -3
1000 S States OII... 17 10% 17

15000 South P * Ft.f 8 5 7 -I
21000 Texon O & l-.t 34 33 33

20O Thlal Osage... 10»* 10* 10* ..

1880O Turman OII... 1A 1 1H A
7400 Wilcox Oil.... rt'i (I 0
1000 Y Oil & lias t « 7 7

MINING.
0000 Belcher Dv..t 1 1 t
2000 Bison Gold., .t 20 23 25 .1
1000 Booth Mill... f 2 2 2 .1

lllOUO Bos Mont C..t 44 34 40 .H
4000 Black Hawk.f 20 17 20 +«
700 Cal Cop a* 3 .'H» . *
400 Canario Cop.. 2*» 2'j 2* ..

3MMIO Candalarla ,.t21> 27 28
1700 Col Emerald.t 50 42 42 .8
200 O Cop mln new 3* 3H 3* + Vi

1200 Cont Mines.... 5 4* 4% . U
liMMt Cork I'rov M-t »' 1« ' > + «
2900 Cortez Silver.. 15* 154 l'i
500 Cresson Gold. 2H -A -A . A

2500 Dean Consol.t 72 70 72
900 Dolores Bap... 2 154 154 ..

200 Drayden Gold. 10 10 10 %
0000 Emma Silv...t 3 2 3 -fl
5000 Kur Croesus.t 28 28 2k .1
1000 Flor Silver...f 38 38 38 +2

27000 Fortuna M,..t 20 18 19
100 Gadsden Cop.f 70 70 70 .7

18000 Gold Deep 1 10 10 10
100(H) Gold Flor....t 21 10 20
8000 Hard Shell...t 3 3 3
700 Hilltop Nev.. t 94 01 94.6
200 Hull Gold x-d. 1254 1254 1214 + V4
100 Howe Sound... 254 254 254 H

15000 I.nl Dead t 32 30 32 +2
104X) .Mm Butler. ..t 0 0 »
00(X) Knox Dv t 2 2 2
2000 McN. Devel...t 7 7 7 .1
100(H) National Tln..t 28 25 28 +3
130IM) Nev Ophlr ...t 14 10 12 +2
800 New rvnm Cop. 3*?4 35* 354 + 54
500 Niplsainx '1 0 « '.4

15900 Ohio Copper..t 5" 52 5« +2
3900 Hay Here Mln. l'i l'i 15* ..

3000 Rex Cons t 0 « »' +1
30(H) Richmond Copt 25 24 25 .1
2(HH) Sll Mln Anu-V.t 10 10 18 +1

53000 Simon Sll Dd.f 32 30 32 +1
1500 So Am PI 4 G. 35a 354 354 ..

13(100 Spear Head., .t 4 3 4
1000 Sid Sll l.ead..T -.1 2n -o -t-s
1000 Sutherland D.t - « 2 ..

2300 Tech Hughes, f 77 75 70 .3
1000 Ton Belmont... 1% 1A Hi + A'
1200 Ton Divide..-t 72 71 71 .2
2700 Ton Extension. 3jj 3% 374 .;

100 Ton Mining ... 2% 2% 2% ..

24000 Un Eastern... 1% 1% Hi + A
2000 U S Cont t 17 15 17 .1
2300 Unity Hold 3% 3% 374 + %'
1X00 West End Con. 1A 1% 1A . A
3000 West End E.xtt 0 « 6
2000 West Utah.. ..t 1i 11 11 .1
1000 Wllbert t 8 X 8 +1
100 Yukon tiold...t 7tl 70 70 .1

BONDS.
$0000 A1 rack Rm.'SB. 83',4 83 83
3000 Aliiniln 7s,'33.. 100 1 00 1 00

TOCK EXCHA
Sale«. High. Low. Last.

050 Lima Loco Wks 00 58% 50%
50 Ijoews Incorp 18% 1S14 18%
500 Mark Truck 50% 55% 50%
385 Mall (Hit) & Co... 35% 35% 35%
250 Magma Copper 28% 27% 28%
1205 Marland Oil & Ret. 30% 28% 20%
200 Martin Tarry 2S% 28% 28%,
170 Maxwell Motor A.... 40% 40% 40%
130 Maxwell Motors B.. 15% 15% 18%
100 May Dept. Stores.. ..170% 170% 170%
250 Mexican Seaboard... 10% 10 16%
150 Miami Copper 27% 27 27
1525 Middle States OH.... 11% 11% 11%
280 Mldvale Steel 28% 28 28%
275 Moon Motor 10% 18% 18%
tin Minn & Si Louis \0% 0% 0%
50 Montana Tower 07% 07% 07%
80 Missouri 1'aelflc 10% 10% 1074
150 Ml sourl Taelflc pf.. 43% 43 43
100 Montgomery-Ward .. 21% 21% 21%
370 Mother Lode 11% 11% 11%
250 Nation Biscuit W I. 38% 37% 37%
200 Nat Enam & Stamp. 05% 05% 05%
510 Nations! Lead 128% 127% 128%
mm V V Central 05M. 0"x/ nor.

180 N Y. Chi A St 1 84% 84% 84%
450 N Y, N H A Hart... 22% 21% 22%
80 Norfolk A Western..112% 112% 112%
80 North American.... 04 94 01

480 Northern Pacific.... 77 7.1% 77
150 Owens Bottling 38% 37% 38%
170 Pac Gas A Klec 80% 89% 80%
300 Pacific Oil 47% 4(1% 47%
4075 Pan-Am Pet A Trans 83% 80% 83
2933 Pan-Am PA Trans B 78% 7(1% 78

70 Parish A Bingham.. 10% 10% 10%
780 Pen Seaboard Steel. 3% 3% 3%
2(10 People's Gas.... 03% 03% 93%
1150 Pere Marquette 38% 30% 38%
315 Philadelphia Co 40% 40% 40%
450 Phillips Petroleum.. 43% 42% 43%
2(10 Pterce-Arrow 12% 12% 12%
470 Pierce-Arrow pf.... 30% 20% 30%
500 Pierce Oil 4% 4% 4%
(170 I'lggty Wiggly 55% 54% 55
525 Pond Creek Coal... 22% 21% 22%
00 Pressed Steel Car... 70 78% 70

020 Pullman Co 130% 129% 130%
80 Punta Alegre 8ugar. 48% 47% 48%
120 Pure Oil 27% 27% 27%
80 Hay Consol Copper.. 13% 13% 13%

1050 Reading 78% 77% 77%
50 Renting Typewriter.. 33% 33% 35%
0(1 Replogle Steel 24% 23% 24%

27.3 Reynolds B. ... 48% 48% 48%
1875 Royal Hutch N Y S. 53 50% 50%
2090 St Louis S W pf 58% 58% 58%

WN MARKETS
. CHICAGO.

Sales. Open. High.Low. Iaist.
25 Am Shlpbldg.. 74% 74% 74% 74%

1335 Armour pf ...99% 100 00% 100
1030 Armour Ltath 10% 10% 10% 10%
200 Case Plow ... 3% 3% 3% 3%
(10 C CAC H.vn pf. 4% 4% 4% 4%

350 Chi Kl Ry pf. 4 4% 4 4%
1350 Chi Ryu, ser 3 % % %%
I.VI Corn Kdison...138% 138% 138 138

21850 Oont Motors... 10% 11% 10% 11%
(10 Crane pf 111% 111% 111% 111%
25 Cndahy 03 03 03 83
10 Keeker A C pf 77 77 77 s 77
5(1 Heere pf 72 72% 72 72
as r VI..1, i iM 1lfi 118 118

31." Karl Motor*.. % % 'i %
200 Fair pf 102% 102% 102% 102%
260 Goddltui .... 10% 17% 10% 1"%
700 H W (Jossard. 28% 28% 27% 27%
150 Hayes Whwl. 38% 38% 38% 38%

4075 Hupp Motor.. 23% 20 25% 23%
210 111 Brick 81 83 81 83
100 Inland Steel.. 42 42 42 42
1(8) Kuptienhmr .. 25 25 23 25
25 Kuppenhmr pf 93 93 93 93

325 I.lbby 7 7 0% 0%
123 l.lndsay Llaht 4'* 4% 4 4
120 Midwest UtU. 45% 45% 45 45%
97 MldwctUtllpf. 84 84 84 84
25 MldwUtlpriorlnl04% 104% 104% 101%

701 Mont Ward... 21% 21% 21 21%
382 Nat Heath new 7% 7% 7% 1 7%
25 People* Oaa.. 93% 93% 93% 03%

300 Pick A Co 32 32% 32 32%
0350 PlaclyWlaalyA 54% 35% 54% 54%

25 Public Service. 103% 103% 103% 103%
75 (Juaker Oats pf 90% 97 90% 90%
170 Iteo Motors... 14 14% 1374 14%
10 Sears Iloebuck 82 82 82 82

715 Standardtlaspf 48% 49% 48% 49%
3040 Stewart Warner 511% (><>% 59% 59%
375 Swift A Co.... 100% 107% 100% 107%
2025 Swift Tnt 19% 19% 19% 19%
570 .1 It Thompson 48% 49 48% 48%

8401 Union Carbide 60% t>3% 00% 63%
45 Un Iron Wks. 8% 8% 8% 8%
50 Unl l.t A R.. 71% 71% 71% 71%
39 TTnl l.t A H pf. 78% 78% 78% 78%

08U Wahl in ;>« » ih im*

00 Western Knit 8«,i h\ HV3 8Wj
5 Wnjgley 4Ti 4." 47 4.">

.127 Yellow Mfg R.108 108 108 108
306 Yellow Taxi.. 72V, 72V4 72 72H

BONDS.
> #71*10 OhffoOtRy 1 st7a 77 77 77 77

44tH"> OmwK'llalllsKis 00 00 00 00
1000 CmwKtec 1 at.'is. 08 08 08 08

PITTSIUROH.
Hales. Open. High. Low. La«t.

87.7 Ark Nat Oas. at, 84 8'i 8',
27 Carnegie LZ. 4*4 4% IH 444
i!S Inrtep Rrew.. 4 4 4 4

777 Mfrs I. * II.. 77 77 77 77
117 Nat Klreprof. 711 77 77 7."
10 N Klrrprof pf. 18«4 1HU 1814 |Ht,
07 Ohio F 0 70H .-.014 BO>4 70H
227 Okla Nat O.. 21'4 22 IIV4 11*,
100 Pitta Hrew... 214 2H 2V* IH
80 Pitta P O 100 100 100 lOtl

100 Salt Creek C 10 10 10 10
ton Thlal "'Osage. .11 11 11 II
774 Weallngh AB.10S14 m.'»4 107 107-H

OUS MARKETS
TRUST AND SURETY < OMPANUCN.

1110.Ask.! RIO. Ask.
Alliance .....IOC ...|Lawyers M....W0 107
Am Surely.... 8.'l 88| Lawyers T....217 22.1
UK or ,>\«1 »"" y'" »i»n»i»' i .

Hinkrri .'170 375iMetropol1tari ..3(10 310'
Bond A Mf« .205 275| Mt«« Bond....118 135
Brooktvn Tr 1«" MK>! M.it T of W..115 130
Cent Union...435 445: Nat Surely 20* ...

ColumMa ...312 318IN y Tr 330 3",.".
rummer Tr.110 .. |N Y Title 180 170
Emn Truat.. .208 ...| People* 3fl.'< ...I
Equitable 270 278 Realty Asano. 100 IIP
Farmers LOT.503 SUITItle O A T. .3.30 340
Fulton 24". .. .(United Htatea.1180 ...|
Fidelity 210 ...It S M A T 310 320
Guaranty ... 22". 230|U 8 Title Cl...ll."> 123
Hudson T....IOO .. ,|Wertcheater ..143 ..

Kinc* Co 730 ...IWeat TAT.. 100 ..

V. ». I.AND BANK FARM I41AN BONDS.
field

Bid. Aak. Ab't.
tFed. l.and Bark Farm Loan

5*. Nov., 1941. op. 31 103% JOtlti 4.45
tFed I,and Hank Farm Loan
5*. May. 1941. op 31 103% 103% 4.45

tFed l.and llank Farm Loan
5s. May, 1938. op 23 100 100% 4,1".

tFed. ' and HnnK f arm Loan
4%s. May. 1942. op 32 ... 100% 100% 4.37

tFed Land Hank Farm Loan
4',*. Mav, 1939. op. 24 99% 100 4.50

tFed. l.and Hank Farm Loan
4%a, Nov., 1038, op. 28 99% 100 4.50

4Fed l.rr.d Ha Farm Loan
4%a. May, 1M7, op. 22.... 99% 100 4.30
INoi llsteA on New fork Stock Ktchania.

URSDAY, DECEMBER

Net
sales. High. Low. Last. Clige
4000 Am Rep «a.'37. 8ft 88% 88% . %
5000 Am 8 R 3 A wl 93 93 93 . %
801*1 Am T4T«*.'24.101 100% 101 + %
StHH) Ana fop lis....100% 100% 100% ..

3(*)0 Ana C 7a.'29...103% 103% 103% ..

3000 An A O 7%a...l03% 103%>.103% ..

15000 Armour 7s 1©4% 104% 104% ..

1(1000 Beth 8 7a.'23... 104% 104% 104% ..

70(10 Beth 8 7s '33.. 102% 102% 102% ..

UOO0 Cen 8tl 8s '41.108 105% 108
2000 Cha.-cl 8s '31.. 113% 93% 93% + %
3000 Cities S 7* C.. 92 92 92 .3
3000 Cities 8 7a I.>.. 90% 90% 9<r% + %
30(*i Col Ci par elf. 30 23 30 -f(l
0000 Con O 11 3%h.. 09% 99 99% -f %
0000 C O B lis, '49.. 108% 103 103% -I- %
4000 Con Tex 8s '41. 98% 98% 1)8% + %
8000. Peere 7%s 102% 102% 102% ..

0000 Der Gas (is '47.100% 100% loo% + %
2001*1 p T R 7s A wl 95% 95% 95% 4- %
301*) Galr 7s '37 97% 97% 97% + %
"iks.sk s-k-i .J sk ?<. t/el.v in.'ta.

0000 Ge.i Asph 8s...104 1«M KM + %J
2000 tl Trunk 6%s..l05% 105% 105V* + %
2000 GO Pb w 1.. 97 96% 07
9000 I R T 8s, '22.. 97% 07 97% . %
25000 I R T 8s ct 07% 96% 07
27000 K C P On '52 90% 90% 90% + *
1000 K«n City T 6s.100% 100% 100% + %
7000 K (5 E rts '52.. 07% 07 07% ..

35000 Knin Cop 7». .105% 104% 105% + %
1000 Laclede 7s lot 101 HH -r V*
mm Ligc w n 7s.. 108% 101% 101% + %
1000 Man Pr 7s '41. 07 07 07 %
1000 M Pae 6s V... 00 00 00 + %
2000 Mnrrl 7%s. 10tl% 100% 100% %
1000 \'nt Ac 7%s... 05% 05% 05V* + %
7000 Nat C A S 8s.. 105% 105% 105% . %

10000 Nat Leather.. .101% 101% 101% ..

5000 Neb P fl- 2022 87% 87% 87% ..

800(1 N H 7s '25 w 1 "0% \ 70% 80% +1%
2000 Oh Paw 5s,'52. 00% 0(1 00% + %
4000 Pub Scr N J 7*. 103% 103 103 %
4000 Hears R 7s.'23.101 101 101 %
2000 Shaws 7s.'31..104% 104% 104% %
5000 8hKim«%a,'42..100% 100% 1(81% +%
.000 Hoi A CI* RS..105 106 105 %
100O South" P. 7".. 102% 102% 102% %
7000 SoC'alE<K%.'44. 02% 02% 02% %
10000 SONY 6%s..t06% 106% 106% + %
8000 SONY 7*.'29107% 107% 107% ..

1000 SONY 7s.'31109% 159% 109% + %
43000 Swift 5s,'34... 93% 93% 93% %
4(M»0 Hwlft 7s.'31. .102% 102% 102% .1%
4000 Tidal Os 7s.'31103 103 103 + %
1800.1 On O Prod 8s. 101% 101% 101% + %
60(81 ITn Ry H 7%s. 105% 105% 105% ..

1700O Vacuum O 7s. 107% 107% 107% ..

0000 Valvo O 7s,'37.102 101% 102 + %l
FORKIGN BONDS.

15000 Arg Rep 7s.'23..100% 99% 99% %
1000 Hamburg 4%s. .20 .20 *.20 ..03

20000 Mex Gov 4s... 38% 38% 38% + %
108(88) Nethln.ls (Is.'72 98% 98% 98% %
[60000 NH7«.'23Froch. 69% (18% 69% +1%

90(81 Rue Gov 5%a.. 10% 10 10 %
2168HI Rus 6%s ct... 10 9% 9% %
8000 Swiss 5%s 103% 102% 103% + %

tCents a share.
Total sales bonds. 829.000 paf value.
Total sales stock, 304.000 share*.

NGE
Sales. Utah. Low. Lust.

M20 8t Louis San Fran.. 21% 21% 21%
232 St Louis S W 30 29% 20%
75. Havage Arms 19% 19% 19%
Ho Seaboard Air 1, pf.. 8% 8% 8%

1985 Sears Roe A Co 84 81% 81
195 Seneca Copper 8% 7% 8%
420 Sinclair Conaol OIL. 32% 31% 32
70 Splcer Mfg 10% 19% 19%
465 Southern Pacific ... 87 80% 86%
205 Southern Railway .. 24 23% 24
790 Standard Oil N J.... 100% IBB* 196%
20 Stand Oil N J nt 118% 11884 118%
410 Stewart War "peed. 60% 50% 59%
110 Ktroirberp < -rbur.. SO 58 St

254(H) Btudebakcr Co 135% 13284 13484
O Standard Oil of Cal.116% 115'* US'*

2(H) Submarine Boat .... 7% 784 7%
300 Superior Oil 4',4 41.! 4%
100 Sterling Products... 62',4 62% 0284
380 Texas tlulf £ Sul 60% 5984 60'*
raft Texas Co 48*4 47*4 47*.,
3(H) Texas & Pacific 21% 21*4 H1?x
250 Texas & Pac C & O. 2284 22*4 2284
940 Tlmken R It 3384 33 33%
130 Tohaeeo Products .. 55% 55 85
100 Ttansue Williams .. 3384 33 33*4
Sft) Union Oil 1884 18% 1884
270 Union Pacific 139 138% 138%
130 U S Smelting 38% 38% 38%
280 ITnlfd Krult 157% 158% 15784
1145 United Retail Stores. 6984 6.3 69'
520 US Cast Ir Pipe A F 298* 2784 2984
HO U H C I pipe & K pf 668* 66% 66%

1280 U 8 Indus Alcohol... «8% 117 68
260 U S Realty A Imp Co 84% 8484 8484
380 United States Rubber 54 53 53
4740 United Slntes Steel.. 10484 103T4 104%
70 r S Site! pf 121% 121% 121',

540 Vanadium Corpn 33% 35 3584
150 Wabash 8% 8% 8%
290 Wabash pf A 2484 24% 24%
80 Wells-Fat go 9184 9084 »0%
50 West Un Telegraph. 111% 111% 111%
290 Westhse Air Brake.. 106% 10581 105%
250 Westlnghous" RAM 60 59*} 60
280 Wheeling A Rake E.. 984 984 "'4
180 White Ragle Oil 3284 32% 32%
270 White Motors 51 50 51
175 White Oil 184 4% 4%
300 Wlckwlre Spencer... 11% 11% 11%
250 Wilson A Co pf 42% 41% 42%
310 Willys-Overland .... 6% 684 6%
190 Woolworth (K W).. .208% 205% 205%
150 Worthlngton Pump.. 32% 3284 3284
350 Wright Aeronautical 984 984 984

PHI I.AOKI.PHI A.
Sales. Open. High. Low. Last.

100 Am Rys 13% 13% 1384 13%
100 Am «vs pf ... 60 60 60 60
365 Am Stores ...155 156% 15484 l'»B%
15 Krlf Light 2484 24% 24% 24%
10 KHenlohr 78 78 78 78
35 Ins Co X A... 4284 42% 42 4284
100 J r; Brill 46 46 46 46
40 Lake Super... 584 5*4 5%
2* LeMgh Nav... 75% 76 75% 76
158 phlla Rap Tr. 30% 31 80* 31
20 Phlla Co cu pf 42 42 42 42

191 l'hlla Rlee.. . 31% 31*4 31% 31%
161 Phlla Klcc pf 31 31 30% 30%
85 Phils Trao 65% 65% 65 6-5

1100 Un lias Imp.. 51% 52 51% 52
25 U C.as Imp pf. 55% 55% 55% 55%

205 Union Trac...40 40% 40 40%
10 York Rys pf... 34% 34% 34% 34%
100 Westm d Coal 74 74 74 71

BONOS.
11000 Am C, A E 5s 84 85 84 85
4000 L Val 6s, '28..103% 103% 103% 103%
5000 Leh Val g 4*.. 8184 8184 81% 81%
r.nno Leh Val g 4%a 91 IB 91 91
5000 L Nav con 4%s 94 94 94 94

1000') Prnna con 4%a 98 98 98 / 98
4<HHt H A 11 Tp c 5s 72 72 72 72
5000 Leh Val g 4s. 81% 81*4 81% 81%
10OO L N 4%s. *24. 98% 98% 98% 98%
3000 Phil El. lit 5s. 99% 99% 99% 99%
2000 P P Ry 4«.T C 71% 71% 71% 71%

25000 Paris I, 6s, '58 73 73 73 73
25000 Phil Kl 1st 5s. 99% 998i 99% 99%
2000 Pill Elec 6s.. .104% 104% 104% 104%
5000 Phil Klec 5%s. 101% 101% 101% 10184

BALTIMORE,
e-i. r>....n lllar)< lyior T.ast

ift Halt fi&a A pf 80 80 80 80
8 float Sand A (» 47 47 47 47

109 C'elestInn Oil. 32c 32c 32r 32r
100 Out Teresa... 1'4 1',i 1'* l'i

:.i c ti I' pf 100*4 no ioo»i jio
1 82 Com Credit... 00% 00% 80 00
42 Com Credit pf. 2BV4 20% 28Vi 20%
22 Com Cred pf U 27'4 27% 27',4 27'4
10 Consol Coal... 074 97% «*7% 97%
10 Conaol Power. 11014 110% 110% nn%
23 Con P 8% pf..118*4 IIP 118*4 11!)
10 Cont Trust... .173 178 17o 178
00 Fidelity & D. .118 118 118 118

r. Houston Oil pf 89 80 80 80
20 Md Casualty.. 77 77% 77 77
flo Mt Ver M pf. 80 80 80 00
110 Merch Nat H. 21*4 21*4 21*4 2H4
18.'« New Amst Cas 34% 34% 3I'4 :t4«^

7 Nor Central... 77% 77*4 77% 77%
.1(81 United Ilys. 20 2014 20 20%
28 V f* Kid h C. .141*4 141% 140% 140%
8 W H A A 13 13 13 13
30 W B k A pf.. 30 30 30 30

HONDA.
*1000 Con Pow 4V,.s 01'4 0114 0114 0114
2000 Con Pow 3'4s. 08% 0874 08% 08)',
4000 Cos A Co lis..110 110 110 110
1000 Mon Val Tr 8s 8I74 8114 814 81%

lismo M'<n Val Tr 7s 00 00% 00 00",
2000 Un Hys 1st 4s. 74 74 74 74
2000 Pn Ilvs Inc 4s. 84*4 '<*% 84*4 84*4
rnoo Un Ilys 0* '27. 07*4 07*4 07*4 07%
3mm 11n Hys lis 49.10114 |01% 101 (4 101%
2000 W It & A 8s.. 77 77 77 77

STANDARD OH..
Hid. Ask.I Rid. A«k.

Anglo-Am. 18'4 '8*4! Pral OAO..81.1 020
Atl Hrf.,1200 12*0 Pral P L..3I4 310
do pf 117 110 'Solar Ref..3(t0 370

Rorne-Scr. 118 123 (South P 1,1 or, 107
Ruck P Ij. 88 80 'South Pa..10*. 170
Ches Mfg.213 21*. 8W Pa PI,. 08 70
do pf....110 113 Sid of Cal.113 ltd

Continent .140 182 IStd of Tnd. 118*4 11714
Cres P L. 48 17 IstdKan « I 42 43
u r u inc.ifi.' nv ot tsy.r.'i "iza
Eur P L.. P8 I0o ltd of Neb. IPS 203
Galena-Big 38 .".0 jSid of NJ.IOtl 1P7
do pf old.108 112 do w I... 39Vi 40
dopfnw.103 108 do pf...,|18 Hp

til p i.... 1 «:t ins IstdNY w i. 47
Ind P I.... W) P2 IStd of O. .270 2*0
Int Petrol 21 21V do pf 118 120
Not Tron. 27Vfe 28V4!Bwnn A F. 28 .02
N Y Tran.130 134 Un Tank..123 130
North Ph. PP 101 do pf....1os 112
fihlo 72 7" Vtiouum .mo nvt
Pi Mr* K. 1* 22 do w f. .. 4<t% 41
Pierre .... I'J S Waihlngton 21 28
do pf.... to 43
Ex dividend.

HldJIR STOCKS.
Bid. Aek. Bid. A«k.

Carneaa... 13 IS Notional ..lotl ion
r Aculrrr. 82 84 Holly Hug.. 18 22
Pent Bug.. 'i IV do pf.... 38 84
do pf.... 1 3 New Nig 200 230

Fajtti-do 79V4 8|ty!8iinta C pf. 9 13
Fed Hugnr .. 72 |Hav Sugar.. 31 33
Godch pf. 80 83 do pf....l01 108
Gt TV nw 79 83 W lnd pf.. Si 43
do pf....107 100 I

h
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BUSINESS NOTES
AND TRADE NEWS

American Woolen Company to

Open Fall Blanket'Lines
for 1923 To-morrow.

The American Woolen Company will
open to-morrow its lines of blankets foi
tiie fall of 1923, it was announced yesterday.It is believed that opening
prices will be somewhat higher than
last season's levels. Several manufacturersopened their lines last Week at
prices averaging e bout 5 per cent, above
the old levels. A prominent seller ex-

pressed the belief that opening pr'ces of
ir.ost manufacturers will be lower than
generally expected. Ho Is of the opinionthat comparatively low prices will
be named nt first, so as to feel out the
market. "After a substantial volume of
orders have been booked,' he said,
manufacturers will withdraw their
prices, to be further readjusted to levelsmore consistent with raw material
costs.''

Desire Lower For Prices.

Raw fur dealers in the producing sectionsthroughout the United States and
Canada appear to be going very slowly
In their buying because of their belief
that the trappers and country dealers
are holding their goods at prices con-

maoramy aDove anose warnwicu uj mC

present demand, In tlie consuming markets,according to the New York AuctionCompany's digest. "This holding
back of goods," reads the letter, "has
resulted In a decrease of receipts by
the receiving houses in all sections with
the exception of the Southwestern market,where the receipts seem to be
somewhat above normal. The expectationof the dealers in the fur producing
sections as to a lower price level on substantiallyall articles coincides with
view of other factors."

Discuss Toy Fair Hera.

-There was considerable discussion regardingthe New York Toy Fair at th«
sixth' annual convention of the Toy ManufacturersAssociation of the Unitetl
States. Inc., which opened yesterday al
the Hotel McAlpin. James B. Reynolds
former Assistant Secretary of tht
Treasury, cleared up many uncertainties
regarding the new tariff law. Nelson B
Gosklll, chalrma nof the Federal Tradt
Commission, and John C. Howell

'statistician of the Brookmlre Economit
Service, will address the toymakers a<

to-day's session. The convention wil
close to-night with a banquet.

llreKM Caooda KlnnineM.

Jobbers of woolen and worsted drew
goods for next spring report business ai

satisfactory, though there has been s

slight slackening in buying in the lasi
several days. Retail merchants are still
adhering to a conservative buying policj
and are little inclined to commit themjselves for any large amounts of merIchandise for future delivery, though inidlcatlons are strong that prices will b<
higher In the future. The continued
high labor and raw material costs, it it
expected, will be further reflected ir
values of dress goods early next year
One of the encouraging features is th<
insistent demand for low end storn
serges. All wool crqpes, poiret twilh
and French serges also are in stead}
call.

Join Silk. Association.

Ten firms were elected to member
ship In the Silk Association of America
at the regular quarterly meeting of the
board of managers held yesterday. S
nominating committee also was ap
pointed in anticipation of the annua
election of officers. The new memben
of the association are the Tubize Art!
flclal Silk Company, Nadai A Flelshcr
Inc., Oscar A. Goedecke & Son and Ed
ward Paul Serrcll of New York city
the American Textiles, Inc., of Bay City
Mich.: William Brown Company ol
Philadelphia; Gunning Silk Company ol
Kaston, Pa. : Ldncoln Hosiery Corporationof Pennsylvania; Oakbrook Hosier}
Mil is. Inc., of Reading, Pa., and Raiwa}
Silk Corporation of Yorkvllle, N. Y.

CALIFORNIA PETROLEUM
TO ACQUIRE OIL ASSETS

Will Get All Properties oi
Western Star Company.

The California Petroleum Corporatior
has entered an agreement whereby it
will acquire all the properties and assetsof the Western Star Oil Company
a $2,000,000 corporation, in exchange
for 25,000 shares of common stock and
25,000 shares of 7 per cent, preferred
stock of California Petroleum. Based
on current market prices the California
Petroleum shares involved in the deal
are valued at a total of $3,750,000.
The Western Star Oil Company was

organized last February under a CaliforniaState charter and is the ownei
of 200 acres of proven and prospectlvf
oil bearing lands in the Signal Hill,
Santa Fo Springs. Huntington Bcaclandother districts In California, In additionto sttfrnge facilities consisting
of sixteen tanks with a total capacity ol
30,000 barrels. Its balance sheet ns ol
September 18 last showed total asset;
ami liabilities or *i,i«o,y < t.

KHEJICH RAIL EARNINGS CLIMB
Throughout 1922 the earnings of al

French railways have steadily In
creased, according to statistics compile
by Brown Brothers ft Co. Figures foi
the nine months to September SO shov
an Increase in receipts over the sain>

period In 1921 of about 31o.000.U0t
francs. Between January and Novetnbei
loadings increased from 243,000 to 340.
000 cars, or about 43 per cent. In thi
same period loadings of American rail
roads rose from 748,000 to 983,000 cars
or 32 per cent. In 1920 the deficit oi
all the roads was about S.OOO.OOO.OOt
francs. In 1921 It was 2.000,000,00(1
francs. This year will probably close
with a deficit of leas than 1,200,OOO.OOC
francs.

TORONTO.
COBALT. ^

Bid. Ask. Bid. Ask
Bailey 1'4 M C of C. .. 07
Beaver C. 29 30 Nlplsslng.. r. no 0.1,
Conlagaa.. .. 1.90 Ophlr I>4 2
Crown Res 30',« N 30(41Peterson L OH 10'
La Hose... 23 21 ITemlskam. 3t'j 3.*>
McK-l>-8.. 21 23 ITrethewey.. 3(4 4t

PORCUPINE.
Aprx 2'i .1 JMrlntyro.. 1*% i*%
Baldwin .. 5 BVilMonota ... 12
Cono W t) Nnw ray ... 2414 23
I.akn 2*4P Crown.. .. is

l>av Con*. 20% 20%!r Tladaln.. .. 21/
II I.akc... 14 IS Pore VNT. fin fll
14 Minn*.. 42% 4* ISohumaoh. .. 43
Mold Tlerf. 2 24'Thnmp Kr. » 31,
Holt Con*.. 12.in l2.44Wr*t Dome 14
Keora .... * *41

KtRKI.AND LAKE.
Kirk I.aka 3d 10 |T»<-k-H ... 704 7TVI
L Shorn. ..12.M 12.1k>|

MISCRT.LANBOtJS.
Haiti* .... 2* 20 |Wn*nplka.. 7 *<

MONTMCAt..
Rid. Aak.l Bid. A*k

Ahltlhl ... W1 OfiVMarkav ...11314 114
\«hn*to*.. o»t 004'Mont Pow.1024 lo?v
AH Hinrnr. 23% 24 Nat Brow. m% 40
Mrnslllnn.. 43% 43%! I'rlrp Hro*. 44-Vi 43
BF.S 2d pf. 23% 2fl lOunbrf ... 22 22V|
Hmmpton. 30% 30%jRlordon ... 3 BVt
Omnnt ... 7*4 70 [Span Rlvtr 03 0311
c«n Cot Ill 117 do pf 104% 103
Can 8 H.. 1*4 10 IBtl of Can. S7 3*
do pf.... 33 3341(11 I, Flour. 77% 7*

D Olaaa... *7 *74|Twln City. 30 00
l.aurtnllde 04 03 [Waboaan.. 73 77
I.yall n 4t IWay'rnae*. BT W

ELECTIONS AND MEETINGS.
NOTICE OK t>TOCKH01,UEK8' MEETING.

THE KOI NiJATlON ItlSEANY,
120 Liberty btreet,
New lork City. jTo the Stockholders ot The foundation ComIpany:

NOTICE 18 HEREBY GIVEN, that a SpecialMeeting of the stockholders of The
Fouiiuatlori Company la hereby called and
will be held at tne principal office of said
Company, 120 Liberty Street, In the Borough
of Manhattan, City of New York, on the 2»th
day of December, 1V22. at 11 o'clock A. M.,
of said day, for the tranaactlon of the followingbuslneee, to wit:

1. To authorize amendments to the certificateot Incorporation of the Company
(consisting of a certificate of reorganization
and certificates ot amendments thereto) authorizedby the Board of Directors so as to
Increase the number ot shares which tho surtd

. Company may Issue from 40,000 shares of
common stock, without nominal or par value,
to 05,000 shares ot which 75,000 shares shall
bo common stock, without nominal or par
value, and 20,000 shares shall be preferred
stock, without nominal or par value; anu so
as to increase the stated capital with which
tnu company win carry on business, so mat
the same shall be not less than 91,700.000,
consisting of the uggregate ot the amounts
received by It as consideration for the lasuiunco of Its snares with no nominal or par
value, and sucii additional amounts as from
time to time may, by resolution of the board
of directors ot the Company, be transferred
thereto.

2. To authorize the creation and issue of
said 20,1)00 shares of preferred stock, withoutnomhial or par value. To authorize fund
iir.upi'ihn th<« ftici.r Inirtiltthlnir riciifu mlvi.

leges anil preferences of said preferred mock
and of eaid 75,01*1 shares of coninion atock
i Including the lo.ooo ahurea of common atock
now outstanding.) as set fortn In the amendmentsto the certificate of incorporation authorizedby the board of directors, which
said rights, privileges and preferencea (as
will appear front .ulu amendments to be presentedto said meeting of stockholders), are
in substance as follows,, to wit:

The holders of the preferred stock shall
be entitled to receive when, as and if declaredby the board of directors, cumulativedividends at the rate of $7 per share
per aunum und no more, payable quarterly
on the loth day of March, the 15th uay of
June, the 15th day of September and the
loth oay of December in each year; suclt
divldenus to be cumulative from the 15th
day of December, 1Vfi, except In the case
of preferred slock Issued afier March 14,
1025. in wlilch caao the dividends snail be
cumulative from the first day of the quarIterly dividend period In wnlch the stock Is
issued; the first dividend payment date
shall be Marco lo, lUJ.i. In tne event of
dissolution or liquidation, the holders of

; the preferred stock shall receive $100 per
snare and all unpaid cumulative dividends
at the rate aforesaid, before any payment
shall be made to the holders of tne common
stock, and, except us aforesaid, the holdersof the preferred stock shall, on dissolutionor liquidation, have no further share
In the assets of the (Jompany, but all the
sssuts rematnlng after'sueh payment to the
holders of preferred stock shall 'be divided

( aiiicuig or palu to the holders of the commonstock.
The preferred stock may be redeemed in

whole or in part at the option of the Companyon any dividend date at the price of
(lid per share, plus all .unpaid cumulative
dividends thereon, such redemption to be
mtuio on sixty days' notice and otherwise
in such manner as the directors may determine.
A sinking fund is to be established for the

purchase or redemption of the preferred
stock, and payments to said sinking fund
shall be made quarterly and shall consist

t of a sum equivalent to ten per cent, of the
| cash dividends then paid upon the common

stock.
The money paid to the sinking fund shall

be ^used to purchase or /redeem preferreu
stock in such manner as the board of
directors may determine, and at prices

l deemed advantageous to said board, but in
i no event at a price in excess of tho reLdemptlon price above set forth.

The preferred stock may at the option of
the holder thereof (upon five days' notice)
at any time on or before December 15, 1027,

r be converted into common stock of the
Company on the following terms and subjectto the following adjustments:
The preferred stock for the purpose of

such conversion is to be taken at a value
of $luu per share and at said vaiue may
be converted into common stock as follows.
Up to and incluuing December 15, 1U25,
each share of preferred stock may be convertedinto common stock without nominal
of par value at a price or rate of fdO per
share for such common stocK. After December15, 1020, and up to and Including
December 15, 11127, each share of preferred
stock may bo converted into common stock
al a price or rate of glKI per share for
common stock. In the event of the calling
of any preferred stock for redemption the
conversion right shall extend up to the date
fixed for redemption at the rate at which
the stock may be converted as aforesaid ut
tho"time the notice of redemption is given.
Every conversion shall be made without
any adjustment of dividend* and a sufficientamount of common stuck shall be ut

i all tinus reserved and authorized to bo
issued for the purposes or complying wnn

I tlin foregoing provisions «t conversion.
In the event of the issue and sale of com

mon stock, without nominal or par value. In
excess of 00.000 shares (other than the Issuanceof i cm run on stock on conversion of
preferred stock), the price nt which the
common stock shall be taken in conversion
shall bu adjusted, taking into account the

, price at winch the additional common stock
f is Issuud or the value of the property re.celved as a consideration for the Issuance

thereof.
The preferred stock shall bo entitled to

r no vole, except as iollows:
The holders of preferred stock shall bo

entitled to elect at each annual election
two directors, but In the default of paymentIn full of elrht quarterly dividends on
the preferred stock, the holders ot the preferredstock shall have the right imniudJ
ately to elect a majority of the board, and

' to Continue such majority In office until
the defaults are mode good, after which.

. 'and as long as no similar defaults again
occur and continue, the entire voting power
for the election of directors, with the exceptionof the election of two directors,
shall veat In the common stock.
The written consent or the vote of the

holders of at least tliree-fourths of the
outstanding preferred stork shall be necessaryto validate fa) the creation of a mortgageor mortgages or other liens upon the
property of the Company (except purchase
money mortgages) and mortgages given to
refund and extend mortgages existing upon
property on December lb, 1SU2. In an equivalentprincipal amount of the mortgages tto
extended and refunded, and except mortgagessubject to which property may liere|after be acquired, on which the Company
Is not obligated to an amount In excess of
7&% of the purchase price of the property
anil except the pledge of hills receive hie
anil 11 ii ii. k assets an cuiiaicrai m loans

made 111 the usual course of business and
maturing within one year from the date of
the making thereof), (b) the Increase of the
authorized pn ferred stock to an amount
In excess of 20,000 shares or tlio creation
of any atock having priority over thia prerferred stock; (c) or the crmtion of any
obligations convertible into preferred atock
on a parity with or having priority over

' tills preferred atock: (d) the sale of all or
substantially all of the assets and good will
of the Company and (e) the consolidation
or merger of the Company with any companyoilier than a subsidiary company.
No dividends may be paid upon the commonstock unless all current and cumulaIfive unpaid dividends on llie preferred stock

liave been paid In full und unless the stnk.lng fund payments on the preferred stock
1 shall have been made, and unless the net
r quick assets after such payment shall l>e
t equivalent to $100 for each share of preferredslock then outstanding and the net

tangible assets shall be equivalent to $2t*l
per each aharc of preferred stock then outstanding.

In no event shall any dividend lie de,els red on the common stock at a rate In
excess of $10 per annum on each share of
common stock outstanding, unless after
pnylng or providing therefor the net quick

r assets shall at least equal $1fi0 for each
fhnre of preferred stock then outstanding.
Huhjvct. to the foregoing provisions, such
dividends as may bo determined by the

, board of directors may be paid upon the
common stock, but only on the dates nbove
spisdfled for the payment of dividends on
the preferred stock. The outstanding commonstock of the Company without nominalor par value shall continue to b«roniuionslock, subject to the rights, preferencesand privileges of the preferred stock
ns above set forth.

J The right of the holders of the preferred
stock and the right of the holders of the
common stuck to vote shall, subject to the
limitations and restrictions hereinabove

i contained, he exercised as follows, to wit:
Kach share of preferred stock shall entitle

: tlie holder thereof to one vote, and each
rhnro of common stock shall entitle the
holder thereof to one vote.
The Company may from time to lime,

and at any time, sell Its authorized shares
of preferred atock and common stock withoutnoniltial or par value for aurh enn
rlderatlon aa may he fixed by the hoard of
director*, authority to fix auch cottalderatlcnbeing hereby conferred on said board.
,1. To authnrlae, ratify and approve the

nmendmcnta to the certificate of Incorporation(conatltuted ae aforesaid > which embody
the foregoing provision* anil which were
authortxed and approved by the voto of a

t inalorltv of the director* of the Company at
a meeting of raid dlrectora duly called and
held on the 12th day of December, IPC2, for
tl|e purpnec, at whMi aald meeting a quorum
war preaent and participate!

I To authnrlae the execution of any and
all certlflcatea or other document* and the
verification and acknowledgment thereof ae
nay be required by law eg a* otherwlae may

i be mreeeary to amend the certificate of IncorporationIn accordance with the amendmente authorised by the ill restore and In acIrordanri with the provlelnna hereinabove act
t forth, and aa otherwlae may be neceaaary to

aufhorlitn the Issuance of Ihc share* of atock
(common and preferred) authorlaed by raid
amendment* and by the action taken at eald
etochholdera' meeting or any adjournment*
thereof.

fl. To adopt or to authortaa the adoption by
the director* of auoh amendment# to tha

>»
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EIJStTIONS AND lamTtNGS.
by-laws as may be necessary in order to
cany Into effect the said amendments to ths
certificate of Incorporation (constituted as
aforesaid) and the Issuance of the shares of
preferred and common stock provided for In
said amendments and authorized at saM
meeting of stockholders hereby called or any
adjournments thereof.
«. To authorize (a) the adoption by the

board of directors of appropriate certificates
In a new or revised form, for the preferred
stock of the Company and for the common
stock of the Company, setting forth the '

rights, privileges and preferences substantiallyas aforesaid with respect to nahl
classes respect Ively; and (b) the required
surrender of the certificates for shares of
common stock now outstanding in exchange
for such new or revised forms of certificates
for such stock for a number of shares
equivalent to the number of shares representedby the certificate or certificates surrendered.

7. To authorize the directors to sell, for
such consideration as they may fix from time
to time, any or all shares of til* authorized
preferred stock and/or common stock.

8. To authorize the doing ot any and all >

acta and the execution of any and all Instrumentswhich may be necessary or convenient
to carry into effect any and all action taken
at eald stockholders' meeting or any adjournmentsthereof.
Dated, December 12, 1922.
By order of the Board of Directors.

JOHN W. DOTY. President.
R. I,. DALTON. Secretary.

TIFFANY ft CO..
Fifth Avenue and 37th Street,

New York.
Notice of Special Meeting of Stockholders.
NOTICE IS HEREBY GIVEN that a special

meeting of the stockholders of TIFFANY
COMPANY Is hereby called to be held at tho
principal office of the corporation at nth
Avenue and 37th Street, In the City, County
and Stato of New York, on the 13th day'of
December, 1922, at 12 o'clock noon. The objectsof the meeting are:

(a) To Increase the amount of the stated
capital of the corporation from Twelve
million dollars ($12,000.000) to Sixtoen
million eight hundred thousand dollars

($16,800,000), and to amend the certificateof Incorporation and the. certlfl-
mis ui rmrfamzaiiQii 01 uiv

tlon for that purpose, and to take any
action necessary to effect the same,

(b) To transact alt ouch other business as
may come before said meeting.

The transfer books of the corporation will
be closed for twenty (20) days before the
day of holding the meeting.
(Dated) New York, November 24, 1022.

JOHN C. MOORE. President.
" H. H. TIIEADWELL, Secretary.

TO THE STOCKHOLDERS OF THE
\ INDUSTRIAL HANK OF NEW YORK:
NOTICE IS HEREBY GIVEN, that a speclalmeeting of the stockholders of the INDUSTRIAL,BANK OF NEW YORK will be

held at Its office, No. 383 4th Avenue, Boroughof Manhattan, City of New York, on the
18th day of December, 1022, at 11 o'clock
A. M., for the purpose of having submitted
to them an agreement bearing date the* 28th
day of November, 1022, between the ManufacturersTrust Company and Industrial
Bank of T8ew York, for the merger of the
Industrial Bank of New York Into the ManufacturersTrust Company, and of having said
stockholders consider and approve the Bald
agreement.
Dated, December 4th. 1022.

SLAUGHTON B. LYND, President.
JUNIUS B. CLOSE. Ca«hler.
THE HANOVER NATIONAL BANK

of the City of New York.
New York, December 9th, 1022.

Notice Is hereby given that the annual
meeting of the shareholders of this bank for
the election of Directors to serve during the
coming year and for the transaction of such
othir business as may come before the meeting,will bo held at the banking house, Nassauand Pine Streets, Tuesday, January 9th,
tno'j Kotwoon tho hAitm nf 11 nVlnrlf A "fcf

and 12 o'clock M.
WILLIAM E. CABLE. Jr., Cashier.

DIVIDENDS AND INTEREST.
AMERICAN CAN COMPANY.

Preferred Stock.
A quarterly dividend of one and threequartersper cent, has been declared on the

Preferred Stock of this Company, payable
January 2nd, 1023, to Stockholders of record
at the close of business December 13th, 1022.
Transfer Books will remain open. Checks
mailed.

K. H. ISMON, Secretary A Treasurer.

AMERICAN CAN COMPANY.
Common Stock.

A quarterly dividend of one and one-quarterper cent, has been declared on the CommonStock of this Company, payable February15th, 11)23, to Stockholders of record at
the close of business January 31st, 1023.
Transfer Books will remain open. Checks
mailed.

R. 11. ISMON. Secretary & Treasurer.
The New York Central Railroad Co.

New York, December 13. 1922.
A Dividend of One Dollar and Twenty-five

cents (11.2.1) per share, on the Capital
Stock of this Company has been declared
payable February 1, 1923, at the office of
the Cenoral Treasurer, to stockholders of
record at the close of business De-comber
29, 1922.
For the purpose of the Annual Meetimt nf

Stockholders of thts Company, whlcti will

fer books win he closed at 3 P. M. Decembiv
29, 19.2, and reopened at 10 A. M. January
23. 1923.
MILTON K HARPER. Oners! Treasurer.

The Baltimore & Ohio Railroad Co.
OFFICE OF THE SECRETARY.
Baltimore, Md., December 13. 1922.

The Board of Directors this day declared
for the six months ending December 31.
1922, from the net earnings of the Company,a dividend of two (2) per cent, on
the Freferred Stock of the Company, payableMarch 1, 1923, to the stockholders of
record at the close of business on January
13. 1923.
The Transfer Bonks will not close.

C. W. \VOOI-FORI>, Secretary.

American Telephone & Telegraph Co.
133rd Dividend

The regular quarterly dividend of two dollarsand twenty-five cents per share will be
paid on Monday, January 13, 1923, to stockholdersof record at the close of business on
Wednesday, December 20. 1922.

11. RI.AIR SMITH, Treasurer.
THB IMPORTERS a TRADERS NATIONAL

RANK OF NEW YORK.
New York. December 12th. 1922.

A quarterly dividend of Six Per Cent, and
an extra dividend of Six Per Cent, have todaybeen declared by this bank, payable on
the 2nd day of January next, to Stockholm 11

of record at the close of business December
21st, 1922.

C. F. REC.AN, Cashier.

STOCK EXCHANGE LISTINGS.
The New York Stock Exchange has

admitted to the list: 32.500.000 additionalcommon stock and 32,500.000 additional7 per cent, preferred stock Call-
fornla Petroleum Corporation : JI,f>2;t.imj
additional preferred stock and $397,929,700Additional common stock Standard
Oil Company of New Jersey; $2,000,000
additional preferred stock Continental
Can Company. $26,000,000 additional
common stock May Department Stores
Company, $6,903,125 additional common
stock American Kadlator Company, 300.000shares no par value common stock
of Continental Motors Corporation, with
authority to add 1,460,845 common t6
be exchanged for present $10 par commonand a further 739,155 shares of no

par common on official notice of Issuance;$84,600 additional preferred stock
Montana Power Company. $8,672,200 additionalcommon stock American Steel
Foundries, $11,885,100 additional commonstock Packard Motor Car Company.
$5,100,000 first and refunding 7 4 per
cent, bonds, series A, and $4,onn,ono first
and refunding 7 per cent., series B, Ohio
Public Service Company; $8,081,400 7
per cent, preferred stock and $24,244,200
common stock United States Realty and
Improvement Company. $18,000,000 first
and refunding per cent, bonds Tenucs-
ace Bleotrle Pnwr Company.

Alao 711,000.000 guildcra « per rent,
fifty year alnking fund bonda Kingdom
of the Netherlanda, $2,000,000 additional
atock National Surety Company, $25,000,000twenty ywu alnking fund 5 percent.bonda Sinclair Pipe I.lne Company.
$4.045,000 conaolldated mortgage thirty
year 5 per cent, alnking fund honda DomlnlonIron and Steel Company, L.td.:
$500,600 additional «to<4< Alliance Realty
Company, $449,550 additional common
atock American Bank Note Company.
$4,457,900 additional common atock
Standard Milling Company, $6,000,600
twenty year 6 per cent, alnking fund
honda ITnlled Storea Realty Corporation,
$$,000,000 flrat mortgage T'.j per cent,
bonda Manatl Sugar Company, $15,000.000additional common atortk Studebaker
Corporallon. t $.000,000 ahanrea no pac
value common atock ConanJIdated Qai
Company of New York, $5.1701,500 flrat.
and refunding fi per cent, aerlea I). J
bonda Mlaaourl Pacific Railroad Company:$12,558,500 preferred atock ami
$12.55$.500 common atock Ghrrapeako
and Ohio Railway Company and $45.000,000common atock Atlantic Reftnlns
Company.


